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NOTE
As At  

As At Preceding





 

Financial Year Ended





31 March 2002

31 March 2001





RM'000

RM'000













FIXED ASSETS


7,442




7,069



INVESTMENT IN AN ASSOCIATE COMPANY*


0


0



INVESTMENT - unquoted


140 


140 













COMPUTER SOFTWARE









DEVELOPMENT EXPENDITURE


16,622


15,386













CURRENT ASSETS



















Stocks


7,754


3,245





Debtors


58,085


59,151



Bank balances


2,577


1,713






        68,416

8288282




64,109













Less : CURRENT LIABILITIES



















Creditors


52,927




62,217



Short term borrowings


64,062


64,127 



Taxation


2,082


1,429 






119,072


127,773 













NET CURRENT LIABILITIES


(50,656)


(63,664)






(26,452)


(41,069)













Represented by:



















SHARE CAPITAL


31,989 


31,989 













PROFIT AND LOSS ACCOUNT


(47,616)


(60,247)













MERGER DEFICIT


(13,509)


(13,509)













SHAREHOLDERS' FUNDS


(29,136)


(41,767)













MINORITY INTERESTS


2,514


528 













DEFERRED TAXATION


170 


170 
















(26,452)

)

))


(41,069)













Net tangible liabilities (RM)


(1.43)


(1.79)













* The investment has written down to RM1.00.


















DATAPREP HOLDINGS BHD 

Notes To The Financial Statements – Year Ended 31 March 2002

1. Accounting Policies

The current financial statements have been prepared under the same accounting policies and methods as that of the preceding financial year end.

2. Exceptional Item

The results for the quarter and the year-to-date included a net write back of  RM8.495 million finance charges and penalties provided for previously no longer required now as various agreements under the Company’s Proposed Restructuring Scheme have become unconditional and waiver of the charges by the Group’s creditor banks is realized. 

There were no other items, transactions or events of a material and unusual nature that affected the results of the Group for the current quarter and financial year-to-date ended 31 March 2002.

3.
Extraordinary Item 

In the opinion of the directors, there were no items, transactions or events of a material and unusual nature which have arisen which would substantially affect the results of the operations of the Group in the period from 31 March 2002 to the date of the announcement.
4. Taxation

The taxation charge of the Group is in respect of a subsidiary that has assessable income.

The Group has unabsorbed tax losses of approximately RM56 million subject to the agreement of the Inland Revenue Board.

5. Profit/Loss on sale of unquoted investments and/or properties

There were no profits/losses from the sale of unquoted investment or properties for the current quarter and financial year-to-date.

6. Purchase or disposal of quoted securities

There was no purchase or disposal of quoted securities for the period under review.  Neither has the Group invested in any quoted securities as at end of the reporting period.

7. Effect of changes in the composition of the Group 

There are no changes in the composition of the Group for the current quarter and financial year-to-date. 

8. Status of Corporate Proposals

The Company is in the process of implementing the Proposed Restructuring Scheme that was approved by the shareholders at the extraordinary general meeting on 18 January 2002.  On 15 April 2002, trading in the Company’s shares were suspended to facilitate the Capital Reduction and Consolidation and the book closure was effected on 19 April 2002. Barring any unforeseen circumstances the Company expects the Restructuring Scheme to be completed by mid August 2002.

9. Issuance and repayment of debt and equity securities

There were no issuance and repayment of debts and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year-to-date.

10. Group Borrowings As At End Of The Reporting Period

Short Term Borrowings
31/03/2002

RM’000

31/03/2001

RM’000

Unsecured

Revolving Credits 

Bankers acceptances

Trust receipts 

Bank overdrafts

Term Loans


27,300

20,188

11,624

4,883

67

27,300

20,188

11,624

4,948

67


64,062

64,127






The borrowings will be converted into Irredeemable Convertible Unsecured Loan Stocks (ICULS) under the Debts Settlement Agreement with the creditor banks upon the completion of the Group’s Restructuring Scheme.

11. Contingent Liabilities (Unsecured)


31/03/2002

RM’000

31/03/2001

RM’000

Corporate guarantees given to suppliers or financial institutions in favour of third parties (former subsidiaries)

Service tax in dispute
5,000

-



5,500

1,500



12. Financial instruments with off balance sheet risk

There were no financial instruments with off balance sheet risk at the date of this quarterly report.

13. Material Litigation

At the date of this report, the directors are not aware of any material litigation not otherwise dealt with in this report or the accounts that would render any amount stated in the accounts misleading 

14. Segmental Information 

The segmental analysis by services is as follows:-


Operating

revenue

The Group

Profit/(loss)

Before

Taxation

Assets

Employed


RM’000

RM’000

RM’000

System integration services
108,896

3,329

45,128

Maintenance services 
15,173

  1,513

13,665

Software sales and consultancy
9,294

2,951

31,825

Application & content provider
50

(1,216)

890









133,413

6,577

91,508

Head office 
-

275

1,112

Exceptional items (note 2)
-

8,495











133,413

15,347

92,620

15. Material change in the profit before taxation

The material changes in the profit before taxation was due to the exceptional item as disclosed in Note 2.

16. Review of  Results

For the fourth quarter ended 31 March 2002, the Group recorded a pre-tax profit of RM 10.188 million compare to a profit of RM 1.358 million in the corresponding period last year. The year-to-date pre-tax profit was RM 15.345 million against RM1.703 million recorded in previous year. The main reason for the large improvement of the results was due to the write back of the net provision of finance charges and other liabilities amounting to RM8.495 million as an exceptional item. The provision of finance charges is no longer required as various agreements under the Proposed Restructuring Scheme have become unconditional and waiver of charges by the Group’s creditor banks is realized. 

The operating profit for the year was also greatly improved due to the significant increase in the turnover. The Group’s turnover has increased by 38% to RM133.413 million for the year compared to RM 96.473 million recorded previously.

17. Subsequent material events

There were no material events subsequent to the end of the period reported that have not been reflected in this quarterly report.

18. Commentary on seasonal or cyclical operations

The Group’s operations were not subject to seasonal sales cycle. 

19. Prospects

As at the date of this report, VXL Holdings Sdn Bhd has assumed stewardship of the Group.  Datuk Lim Chee Wah has been appointed as the Chief Executive Officer of the Group and will be responsible for setting the business direction of the Group and to formulate the necessary strategies to bring the Group to greater heights. 

20. Variance for profit forecast /  shortfall in the profit guarantee 

The Company, in its Circular to Shareholders dated 26 December 2001, had forecast its consolidated profit after taxation and minority interest (“PATMI”) for the financial year ended 31 March 2002 to be RM 5.051 million.  Based on the unaudited results of the Dataprep Group, there has been an improvement in the actual results as compared to the said forecast.  The positive variance is achieved after accounting for the write back of interest and penalty charges waiver arising from the Restructuring Scheme net of the accrued penalty interest in relation to arrears in statutory contributions by the Group.

The forecast in the Circular assumed that this write back will only be recognised in financial year ending 31 March 2003.  Nevertheless, as the various agreements of the Proposed Restructuring have become unconditional, the waiver of the finance charges and penalties provided previously is recognised in the current financial year.
21. Dividends

No dividends were paid or declared by the Company since the previous financial year.  The directors do not recommend the payment of any dividends for the year ended 31 March 2002.

By Order of The Board

Yap Bee Tho

(Company Secretary)


             Kuala Lumpur

                     Date: 31 May 2002
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